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MMPAUM MMTPONBPTU BI' AJICHULL

MEXKIAHWUHEH OTHET 3A BCEOBXBATHUA 10X04
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[Tpuxoait oT HHBECTHIMOHHH HMOTIH
Pa3xo/u1 oT HHBECTHILIOHHN HMOTH
[Tewanda o unBecTHHHE

Jpyri npuxoan ot leiirocrra

Pasxo,ui 3a BBHINHH YCITYFH

Pasxo i 3a nepconas

Pasxo/ui 3a maTepuanit

Pa3xo.1u1 3a amopTH3ais

Jlpyru pasxoau

DiHAHCOBH TPHXO/IH/(PA3IXO/1H), HETHO

3aryda npeas AaHBIH BbPXY Neyandara
Pa3xoi 3a nanbiit BpXy nevajdara

3ary6a 3a nepnoaa

JApyr BCeoOXBATEH N0X0/L 32 lePHO/4, HETIO OT AABIH
) p

Qo110 BceoOXBATEH 10X0/1 32 MEePHOAA, HETHO OT AABIH
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73 74
73 74
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HPATEM HPOHLPTH BE A LCIHHL

MEARTHHEH OTUET 3A OHITAHCOBOTO CLCTOAINIE
R'LM 29.02.2016 1.

29/2/2016 3171272015
Hpuwioscenus BGN 'a0a BGN 000
ARTHBH
Herenymn akTusH
HHBCCTHIOHHH HMOTH 34631 34633
HMoTi, s it oSopyisare 179 181
HUBCCTIRUI B STHHICPHIE HPC, TIPHSITIS 5 5
34 818 34 819
Teryinn anTHBH
THprosexn B3CManig 179 167
BreManst o1 CRLP3aHM IHI 52 04
Pusxo, i 5 On1enu nepo/i i
HPCLOCTARCHI ABUHCH - 8
JIpyrin TeRYIUY aKTHBI 201 171
[ Tapi i fapiaHit CKBHBAICHTI 2034 22104
2 466 2 624
OLHIO ARTHBII 37 284 37 443
COLCTBEH KAHHTATH HACHBII
COBCTBEH RAHTACK
OCHOBCH KAHHTA 35 707 35707
[Tpesi oF Kamnrat 17853 17 853
Harpyiasus newaaon/(aryoi) (16 396) (17 263)
[ewada/(1arvoa) o1 TeRVILIA HEPHOT (170) K67
36 988 37 164
Herewvuu nacupn
JIbarocpott OAiKOBH 3U¢MI - -
A ThAARCHIR KbM CRBLPRAHI L 8 8
8
Terymn nacunu
FAThIKCHIS KBA CRBPRAHIE [ 159 171
THPrOBCKH 1 IPYUH 304 TRCHIS 34 3
0 UBIIRCHIUS 32 Talbit 22 Il
W IBIRCHIS KbM HCPCOHaTa 1t
OCHUYPHTC I HPC PSS ;s 23
JIpyIIE TCRVIU TRICHB I S8 29
288 271
OBHIO COBCTBEI RATHFFAT IF HACHBH 37 284 37 443
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NPAIM NPONBPTH B AACHIL

MEAJIHHEH OTYET 3A MAPHYHHTE MOTOLH

K'bM 29.02.2016 1.

[Tapu4ny NoToUH 0T HHBECTHUHOHHA JeiiHocT
Hocrsirieins o1 npo,1akda Ha HHBCCTHIUN

HeTHn NMApHYHH ITOTOHH OT HHBECTHUHOHIA AEHIIOCT

ITapH4Hi NOTOUH OT HEHHBECTHIIHOHHA ACHHOCT
THOCTBILICHHSA OF KOITPAreHTH

[Lrananst KbM KOHTPArCHTH M CINVIKUTCTH
[1aTeHE JlanblH

[ arern JTMXBH H OAHKOBH TAKCH

JIpy i nocrhiicnis

JIpy e weamanmst

HeTHu NApHYHH HOTOHH, H3NOJIBAHI B HEHHBCCTHIIHOHIIQ

AeiiHOCT

[fapiunn noroin oT pHHAHCOBA JIeHHOCT
Msiianiate na 1Lrocpotim 3acMu

[17aTeHu JTHXBH 110 ABITOCDOYHH 3aCMH

e napuyni noTom H3NOMIBaHK BbB GHHAHCOBA JICHHOCT

HeTHo HamasieHe HAa [FAPHYHHTE CPC/JICTBA H HAPHYHHTE

CRBHBAJICHTH

Ili][)ll‘lllll CpeacTBa H NapHYH ¢KBHBAJICHTH HA | sHYApH

Hapuuun cpeacTBa H MAPHYHH eKBHBAJCHTH Ha 31 TekemBpH
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HPAHM UPOIBPTH LI A LCHIL
MEARTHHBER OTUET 3A IPOMENHTE B COBCTBEHISA KAHHTAL
K'bM 29.02.2016 1.

Hpurooreenas Ocnonen Hpenuu or Harpynanu Odino
Kanrat RANHTA] newanain/ ¢oOCTREH
(1arvou) KAEAT
BGN'O00 BGN'000 BGN'000 BGN'000
Carto ua 31 aewesspn 2014 35 707 17 853 (172063 36 297
FleTha 3avoa 3a ro/tnata - - 867 867
Jlpyr BeeodxBaFeH SN0 - - -
Becofixsaren 10x01 - - 867 867
Cazto va 31 iewemspu 2015 35707 17853 (16 396} 37 1064
Fleria warvOa a rouaTa - - (176) (176)
JIpyr Beeooxkaren Joxoll - - -
BeeoBapaten j1ox01 - - (170) (176)
Cazero va 29 dgenpyapn 2016 35707 17 853 (16 572) 36 9§ 8,
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[TPANM ITPOITBPTH BI" AJICHL
MNPUJTOKEHUSA KbM MEXKJIUHEH ®UHAHCOBUSI OTUET KbM 29.02.2016 roanua

1. AHOOPMALNUS 3A JPYKECTBOTO

TIPAUM TIPOITLPTH BI" AJICHUL] ¢ J(pyKCCTBO. Ch3AAACHO 1IPE3 M. OKTOMBPH
2003 r. JlpviKcCcTROTO € ¢bC ceflaivile W ajipec Ha yupasicuue rp. Codus. va. Anrusm 1 No
14. Cbaebnara perucTpaist Ha jipywectsoto € 2003 r., pemenne No 1 /06.10.2003 r. na
Codwiickn rpaackn cbi. [locaennure npoMend B YCraga Ha JIPY/KCCTBOTO ca BIIMCAHH B

THProBekus pervetsbp Ha 20.05.2011 r., a B opranure 3a ynpagnenuc - na 30.09.2010 r.
1.1. ¥upagienue

[IPAUM FPOITBPTU BIT AJICULL uMa ciHocTClieHHa cHeremMa Ha VIIpaB;ICcIuC
¢bC ChBET HA AMpCKTOpUTE 0T 4 unchose. [Ipeaceaaten na CJl e obena AJL. Hpyaecrsoro
ce npeacTasiasBa v ynpaeisa or MinbnuuTesHure aumpextopu CertocsiaB Kboces w
WTobena™ AJLL

Kbm 29.02.2016 r. obwusit Opoit na nepcoHaia B (PYKCCTBOTO ¢ 6 CIVKHTEIH

(kM 31.12.2015 1.0 6 6p.).

1.2. IIpeomem na oeinocm

IlpesameTsT Ha JACHHOCT Ha JIPYKCCTBOTO 3a [EPHOjIA BKIIOHMBA MHBCCTHPANC Ha
HaOpalK cpe,IcTBA B HEABHKHUMHU UMOTH.
JpyxecTBOTO € perucrpupano Kato aKLHOHEPHO JIPYKCCTBO ChC  clI€HHANHA

HHBCCTHUIIHOHHA L CT 1O pela Ha 3akona 3a Apy:KecTBaTa Che Crieliyaiia HHBCCTHITHO A TIC.1.

1.3. Cmpykmypa na opyscecmeomo

[Tpaiim [Mpotmpru BIT AJICHLL HaMa paskpyUTH KIHOHOBC M IPCACTABUTCICTRA.

Hpy#ecrsoto npurexasa 100 % ot kanutana Ha Puitr Tlponbpru Metu/kMbHT
EOO/1 B pa3mep Ha 5 X. 5. pastipeacnenu B 50 zsra ¢ Homunasn 100 as. 3a s Tpeamerst
HA ACHHOCT Ha ALUIEPHOTO JIPYKCCTRO € MOUIPHKKA, PEMOHTHH H Bh3CTaHOBHTEIIHH PadoTH

fa HCABHIKHMH UMOTH]



[IPAWM MPOITLPTH BI” AJICHL]
NPUJOKEHUS KbM MEXKIUHEH ®UHAHCOBUSI OTUET KbM 29.02.2016 rojuiua

1.4. Ocnosnu nokazame. 1 na CMORANCKamMa (.'[)L’()(l

OcHOBHUTE HOKa3aTCJIM Ha CrolalckaTa cpela. KOUTO OKasBaT BIAHAIIMEC BBHPXY

JeHHOCTTa 11a Apy:kecrroto. 3a nepuoia 2013 — 2015 r. ca upejcragetu B radauuara no-

041y
[Moka3zaren 2013 2014 2015
bBIT B MaH. nera 80282 82164 62673*
Peanen pactex Ha bBI1 1.10% 1.7%  2.9%%**
Huaranms B kpas Ha rojuHara (1.60)% (0.90)% (0.40) %
CpelleH BasIVTCH KypEe Ha HIaTCKHA JtoJ1ap 3a ro/iMHaTa 1.47356  1.47419 1.7644
BanyreH kypc na miarckus jlojtap B Kpas Ha rojiuHara 1.41902  1.60841 1.79007
OcnHoreH JIMXBEH HPOLEHT B Kpas Ha rojuiara 0.02% 0.02% 0.01%
bespaborutia 12.90% 10.70% 8.3%*

* Rov 30.09.2015 o
** 3a mpemo mpusieceyue wa 2015 0.6 cpasienue ¢ mpemo mpuviecenvie wa 2014 o,
AvM Qamama na u3e0mestie 1a omyemd IMnced und)opyMayis 1a 200nuna Gasa.

{Bmovnui: Hayuonamus cmamucemugeckn uncmuniym, Aeeuijust no saemocmma u bIb.

2. OCHOBHHU IOJOXEHHA OT CYHETOBOJHATA HNOJHUTHKA HA
APYXKECTBOTO

2.1.Baza 3a uzeomesite na hunancosus omuem

MuHaHcoBuaT oTueT Ha [lpaim [Mponspru BIT AJICHLL ¢ u3roTBeH B ¢HLOTBCTCTBHE €
BCHuKM MexayHapoatu cranaapry 3a guHancoBi ordetd (MCDO), KOMTO ce eheTosT OT:
CTaH1apTH 3a (PMHAHCOBM OTHCTH U OT ThAKYBaHHs na Komutera 3a paszsicuctus Ha MCOO
(KPMC®DO), oaodpenn or ChBera 110 MexryHapoiti cuetoBonu cratyiaptu (CMCC). ¢
MeKyHapo/IHUTe CHETOBOMHMW CTaH/I@PTH W ThIIKyBaHusTa Ha llocTosHNMHS KOMHTET 3a
pazacuasaHe (I1IKP), onobpeun ot Komurera nmo MexayHapoaHM CHETOROIHM CTaHaapTH
(KMCC). routo edexktuBHo ca B cuia Ha | sivyapu 2015 r.. M KOMTO ca npHeTH OT

Komucusta na EBponeiickus cbros.

2.2. Baayma na npeocmassane u yynkyuonaina saiyma

To3u ¢unancos oTveT ¢ npeacraseH B bbarapcku sesa (BGN). kosto Basyra ¢ u
(pyHKIIMOHAIIA BallyTa Ha ApYyXKecTBOTO. CYMUTE B OTUETa M B HOACHUTEHIWTE MPUIOIKCHHUS

KbM HCPO ca HpE/ICTaBeHU B XU /1H 61>J1|‘apcm1 JieBa.



ITPAHM [TPOIIBPTH BI" AJICHILL ) o
NMPUIOXKEHUA KBbM MEXJIUHEH DUHAHCOBUSA OTUET KbM 29.02.2016 roanHa

buirapckusr ser e gukcupatr KbM eBpoTo No 3akona 3a blb B eboTHOIMeHHE BON
1.95583:EUR 1.

2.3. H3no.13eane na npeyensu i npud.iuzumenin oOyenKu

[pesicrapsHeTo Ha (uHAHCOB OTYET ChiviacHo MeKIyHapoAHUTe cTaijiapt 3a
(UHAHCOBU  OTUCTH  M3MCKRA  PBLKOBOJICTBOTO  jla  HAHPABH  HAH-TI0OOpH  [IPCHCHKH.
HPUOIMAUTEIIIIM  OLCHKH W HPEANOIOKEeHUs, KOMTO OKka3BaT eeKr BLPXY OTYETCHWUTC
CTOHHOCTH HAa AKTHBWTE M MACUBUTC. HA [PUXOAMTE U pa3xojuTe. bbielmre (akrHyecku
pe3varartih MoKe Jd OBJar PazivuHU OT MpHOJIM3HTEIHUTE OLICHKH M FIPC/UIOIOKCIFHS.
[Tpe utoaomkeHusTa U HPUOIU3UTCHHUTES CYCTOBOJIIM OHCHKH, KOWTO UMAT Hal-CHLIIECTBCH
eeKkT BLPXY CYMHTE. MPHU3IATH BLB (UHAHCOBHUS OTYeT. ca onopecrenn B lIpuroxenue

Ne3.14).
2.4. Cpasnume.tnu oanniu

I[py)KCCTBOTO MPeJICTaBs CpaBHUTCITHA HH(l)OpMal,ll/lﬂ 3a ¢JIHa Ipejixo/aHa rojta.

Korato ¢ HeoOXOAMMO, CpaBHWTENHWTE JlaHHW ce pekiacuduitipar, 3a da ce

MNOCTUTHEC ChIIOCTABUMOCT CIIPAMO NPOMCHH B MMPE/ICTABIHCTO B TCKYIHATA O/ 1MHA.

2.5. Hpoyenu ¢ cuemosooHune no.TUMUKL.

[Ipes oTueTHUs NEPHOA APYIKECTBOTO He € MPOMEHSIIO CHETOROAHMTE CH HOIMTHKH.
3. CbHHECTBEHH CYHETOBOJAHU ITOJIMTUKH

3. 1. Coearu ¢ uyacdecmpannd ¢atyma

[Tpu nmbpBOHAYATHO NPU3HABAHE BCAKA CJIEJIKA B UYAGICCTPAHHA BATVFA Ce 3aMucka
BbB (DYHKIMOHANIHATA BaNyTa. KaTO KbM CyMara B uyK/lecTpaHua Bafdyia c¢ npunara
OOMEHHMAT KYpPC KBLM MOMEHTAa Ha c/lefkaTd Wi ofntepaimaTa. Hapuunure cpeicrga,
B3CMAHMATA W 3aAbJIKEHHMATA. JICHOMUIIMPAHKM B YYX1eCTpaHHa Balyra ce MPeH3UHCIaBat

BbB (PYHKIMOHAIHA BallyTa KaTO Ce HpUIiIara 3ak/Hounress oomertent kype ta BHb.

KbM kpasg na ordctHst HepHO;l HEFFPHUYHWTE HOSHIIMM B OT4eTa 3a (PUHAHCOBOTO
ChCTOSIHUE, KOUTO MBLPROHAYATIHO €4 JACHOMMUHMUPAHW M OLICHEHH [10 MCTOPHYECKa fletta B
YVIK/ECTPAHHA  BAJYTa, €€ OTYMTFaT BbB (PyHKIMOHATHATA BagyrTa Karo ¢c¢ IIpujara
MCTOPUYECKHST OOMEHCH KYPC KbM /laTaTa Ha ¢/leIKaTa U [OCACARAINO HE Ce FCOLICHABAT (10
3AKIIOYHTENCH KYPC.

KypcoBuTe pasnuku. Bb3HHKBAIHH MPH YPEKJIAHETO Hl HAPHUIEM HOSHEMW WIH FPH
HPCH3UUCIIABAHE HA [1APUYHU [TO3UMLMH B 4YY:K/CCTPAHHA Ba1yTa HO KVYPCOBE, KOMTO ca
PasIHYHU OT TE3H. M0 KOHTO NHLPROHAYAIHO MO3ULUMUTE ca OWIW NPEeRbPHATH RBLB

(t)yHK[lHOHHJlHaTa BajlyTa, €C Ipu3HaBar B reyastda win 33[‘}'621 B NEPHUOJa HA BB3HMKBAHCTO



MPANM MPOMBLPTH BT AJICHI|
NPUJONKEHUS KbM MEXJIUHEH ®UHAHCOBUS OTUET KbM 29.02.2016 roanua

UM, KaTO ¢C MpeJCTaBAT Ha HCTHA 0a3a KaTo “(PMHAHCOBH NPUNOAM™ MWIAM . (pHHAHCOBH

paszxoau”.

3.2. Hpuxoou

”pHXO,ﬂH oT npona>K6a Ha CFOKH C€ {IPU3HABAT, KOI'ATO €4 HUBIIBAHCHU CHCIHUTC

VCIIOBHS:

L4 KOraro CbUICCTBCHUTC PUCKOBC W ITOI3U, MIPOU3BTHUAINU  OT cobeTBEHOCTTA €a
NPCXBLPJICHU Ha KynyBaya,

L] APYRECTBOTO HE 3dna3na HUTO NMPpOJAbLILKABAILO YHACTUC B YIIPABJICHUCTO 11a CFOKHTEC

J1O CrerneHTa, MpUuesblila Ha coOCTBEHOCTTA, HUTO e(l)CKTHBCH KOHTPOT BbPXY TAX!
L4 CyMaTa Ha Mpuxoaa MOXKe 1a 61)[[0 HAZCK,THO OLICHCHA,

L BEPOATHO € MHKOHOMUHUECKUTE MU3ro/IM Ot CcAc/tkata ja 6%}['(1'[' mojiyuetHun  orT

/I PYKECTBOTO;

L4 HanpaBeHUTE pPa3XOJH WM pa3sNOAUTE, KOWTO ILC 6'[);'121T frartpaBeHH 1o c/IeaKara.
MOXKC Jla 6bil’dT HAJCACIHO OIICHCHU.
anXOI_lHTC OT MpejocTaBaie Ha YyCJIyru ¢C 11pHu3HaBaT Ha 0aza na crana na
3aBBLPIICHOCT Ha c/lelIKata KbM Kpasd Ha OTUCTIHHSA TIEPUO/, KOraTo pe3yiararht OTF €/1C;Kara
MOKe 1a Ob/le HaaexXHO olleHel. ETanbT Ha 3ABBPIHEHOCT HA cllesikata ¢¢ Olpe/ie/isd KaTo
ChOTHOIICHHUC Ha HallpaBCHUTC 10 MOMENTA pa3XOIH KbM I[pM6ﬂM'3MTC.'IIIO OLICHEHUA 06111
pasMep Ha pa3xo/iuTe Mo ¢acakara.
”pMXOJ_lHTC C¢  OUEHABAT MO  ClipaBCUIUBATA CTOHHOCT Ha MOJIYYHCHOTO  W.IH
MOUICKAIIOTO Ha IoJtydyaBaHEe BBb3HACPAXK/ICHUE, HayalleHa ¢ TIPCIOCTABCHUTE THPIOBCKU

OTCTBITKHU U pa6om 34 KOJIMUECTRO.

3.3. Pazxoou

PZBXO,[IHTC B JIPYXKCCTBOTO €€ IPU3HABAT B MOMCHTA I1d TAXIIOTO BBH3HUKBAHC U Ha

dasa MPUHLHUITUTE HA HAYUC]ISIBAHE.

Pa'SXO,[(MTC 34 6’!),’[6[1“1 NEepUoIU €& oTnaraT 3d [pU3HABAHE Karo TCKRYIIL pad3XOll 34

nepuoja. rnpe3 KOUTO APYKCECTBOTO 11o/1yHasa npeJuliareHuTe yeayru.

DunaticopuTe Pa3xo/n €€ ChLLTOAT OT pasxOdu 3a JUXBH 11O TI0JIYHEHH 3a€MH U

BAJIYTHH pA3JIMKU. PasxojuTe 3a jiuxBu cc HpU3HABAT 11O MCTO/1d Ha C(PERKTHUBHATA JIMXBA.

3.4. Husecmuyuonnu umomu
HMHBecTHLUHOHHN UMOTH Ca UMOTH, KOUTO CE€ ALPXKAT OT APYIKCCTBOTO IIPC/H BCHUKO
3a 110JIyuaBaHe Ha [PUXO/IM OT 11aeM W/WIIK 3a yBeuuaBaHe Ha cTOHHOCTTA Ha Kanuraia. Te

CC OlIEHABAT B OTueTa 3a (JUHAHCOBOTO CBLCTOSIHUC MO cIIpaBe/uiuBa crolnoct. [levatdouTe



[TPAHM TTPOITHLPTH BI” AJICHLL
MPUJIOKEHUA KbM MEKJIUHEH ®UHAHCOBUSI OTUET KbM 29.02.2016 roamna

WJIH 3ary6me OT MPOMCHUTC B ClipaBCUIHBATA CTOMHOCT HA MHBCCTHIMOHHUTE HUMOTHU CC
[TIPU3HABAT B neuajgdara WM 38]‘}’621'[‘8 KU ca TMpcACTaBCiin B CTaTHH "l’lpHXO,"IH oT
HMHRBECTULIMOHHU UMOTH M -pa3xXoaH OT HHBCCTHHHOININ MMOTH ™ 3a fiecpruoaa. npes KOWTO ca
BH3HHUKHAH. “pMXO,’IMTC or HacMH HA HUHBECTHIIMOHHU UMOTH CC npciacrasdaT B crarus
..anXOI[M OT UHBECTHLIMOHHU HMOTH . Pa'sxonmc IO HOJIPBIKKA HaAa MHBCCTHUIIMOHHHUTC
HMOTH ca [PE/CTaBCH B 3aBUCUMOCT OTF C€CICCTBOTO UM B SPasxon 3a Ma'rcpmmu" H
--Pa3XO/IH 34 BbHUIHHW YCIIYEW™.

HuBecTHIMOHIIUTE UMOTH CC OTHHCBAT OT oT4yeTa 3a (I)MHaHCOBOTO ChCTOdIMe HpH
ﬂp(),‘lél)K(Sﬂ WK Koraro 6naar U3Ba)ICHH 'rpaﬁno or ynorpc6a H OT TAX HE CC oHakBar 61),'101[[”
UKOHOMMYECKHK u3roau. [levandure unum '33[')’6“']‘6 oT []pO,’,IZl)K6£1 HA MHBCCTUITMOHHUTEC UMOTH
CC ONPC/ICSIAT KATO pa3jinKa MKy [IPUXOJIUTE OT np(mam6a'ra M OanaHcoBaTa CTONHOCT Ha
dKTuBa KLM Jdartarta Ha 1’1p011a>|<6a'ra. [Teuwanbure wim '521[‘}6”'!'(’3 oT OCBO60‘/K,‘IE[B£]H€ oT
MHBCCTULUHOHHU UMOTH CC TIPCICTABAT CHLOTBCTHO B CTATHMH ..anXO,’[M OT HHBCCTHULIMONIN
UMOTH™ K ..Pll'SXOl[M OT UHBECTULIMOHHH UMOTH™,

[IpexBbpAsHUS OT M KM HHBCCTULMOHHN UMOTH CE TIPABST, KOTATO MMa [POMSHA B
H3HOJIZBAHCTO HA JaacH MMOT. B caywall Ha UPEXBLPASHC OT MHBCCTHIMOHHHM MMOTH.
OTYHTAHM 110 CNIPABE/UTMBA CTORHOCT. KbM HOJI3BAHM OT COOCTBEHMKA MMOTH HpHeTata 3a
[OCJIE/IBALLIO OTHUTAHE 1ICHA A NMPWJI0OUBAHE Ha aKTHBA NPC/ICTABIABA CIPABCUIMBATA MY
CTOHHOCT KbM JaTtara Ha npeXpbpiastero. O0paTHo, KOraTo Mmod3pan 0T COOCTBCHHKA MMOT
ObJIc npexBLpiei KbM “MHBCCTHLIMOHHM MMOTH™, OTHMTAliM 110 ClIPAaBC/UIMBA CTORHOCT.
aKTUBBLT CC MPEXBbPUs MO CHIPABC/IMBATA MY CTOMHOCT KBM JjlaTaTa Ha MpPeXBbpasHeTo, KaTo
pasimkara Mexk/ly OajaHcoBata W CripagesinBata My CTORHOCT €€ TPETHPA KaTo NPCOieHKa

1o MCC 16.

3.5. Hvomu, maniunu u oéopyosane

”’b[)li()ll(l'l(l.’lll() onenssane

an MbPBOHAYANTHOTO npuﬂo6mzauc HUMOTUTC. MAIMHUTC W CBHOPBLIKCHUATA CC
OUCHIBAT MO I[ICHA Ha HpMLIO6MBaH€ (CC6CCTOFIHOCT). KOATO BKJIOHBaA [MIOKYHHATaA HCHA.
BEKJTHOHHUTCITHO MUTA U HCBBL3CTAHOBUMM IaHbIH U, U BCUUKHU IIPEKH pa3Xxo/in 3a JJOBCKlaile Ha
AKTHBA A0 MCCTOMOJIOKEHHUCTO MU ChCTOSHUCTO, HEOOXOIUMH 34 CRCHroaTauusara My Ho
Havua. npe/iBUJIICH OT PLKOBOICTBOTO. ”pCKMTG pasXxolln ca: pasxojin 3a Ho;/Ir0ToBKa na
Tepeia, pa3sXoim 3a HbpBOHavYaJIHa 10CTABKa M 06[)216011\’3. Pa3sxOAUTE 3a MOHTAXK. pa3Xo/1H 3a

TEpoheCHOIAIIHH XOHOPAPH M 1.
Hoceosauo oyensisane

HMmoture, malivnnre u CHOPBHIKCHHUATA CC OLCHABAT MMOCJICBALLLO [TO MOIE.T .. 1CHA Ha
ﬂpHJIO6MBHHC". npu KoiTo Oanancosara cyMa Ha aKTHUBUTC € paBHa Ha Hepata Ha

IIPM,H()(SMB&HQ HaMaJiCHa ¢ HaTpYHaHUTe aMOpTHU3alMKU K HATpVIIaHUTC '§le‘}'6” oT o0¢3ieHKa.
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HpyxkecTBoTO € onpeenusno croitHocten npar o1 700 JiB., 1104 KOWTO NPUAOOHTHTC
AKTHUBH HE3ABMCHMO. e 1PUTCKABAT XAPAKTEPUCTHKATA HA JILITOTPACH AKTHB. CC TpeTUpaT

KaTO TCKYIL pa3Xo/l B MOMCHTA Ha HpHI[O6HBE]II€T0 UM,

Memoou na AMOPpMUSANUA H RO TE3eN NCHBOn

Jpy#’ecTBOTO  M3LIOUI3BA  NIMHICEH  MCFOJI HA  aMOpPTH3AHMS Ha  IBLICOTpaidHuTe
MaTCpHaIHY aKTHBH. AMOPTHIUPAHCTO 114 AKTHRWTE 3aMOYBA. KOTATO TC €A Ha pa3NoNokKeHUe
3a ynotpeda. 3eMsTa He ce aMoprTuzrpa. OUakBaHULT IHOJAE3HHUAT KUBOT N0 KJacoBe aKTHBH

€ KaKTo cneasa:
¢ KoMmoTbpHO 0dopyaBatie — 2 T.;
® MaitiuHu U CHLOPBAKCHUS — 3 1.
e Odwmc obopypatie ¥ 003aBexK 1aHe — 71,

o Jleku v nexkoToBapHY aBTOMOOUAM — 4 .

TTOMC3HUAT KUBOT., OCTaTh4YHATAa CTOHHOCT U MCTOUBLT HAa aMOpTH3alUds Ha HUMOTH.
MaliMHU U CHOPBKCHUS CC IIPEIICAK/IAT KbM Kpas Ha Bcska QUHAIICOBA TO/HIIA U KO
O4aKBaHWSTA Ce paziuuyaBat OT HPEIMUIHATE [PUOTUIUTETHH OLIEHKH. [HPOMEHHTE Ce

OTUUTAT KaTo MpoMsAHa Ha cHeToBOAHA llpH6JlH3HTCJIHll QUCHKA.

Hocredsauqu pazxoou

PE’BXO,[[HTC 3a PEMOHTH U [HOJUIPBKKA C¢ NpU3HaBAT 3a TCKYLUW B lIiepyuoidad, npes
KOWTO ca HalpaBeHHU. H3B13PIIICHH nociieaBaiu pasxoau, CBbp3aHyd € UMOTU, Malllubiy H
ChOPBKCHUA. KOUTO UMAT XapakKTep Ha [MOJIMAHA Ha ONPCACICHH BB3IOBH HACTH U arperaTu.
Wi Ha npey CTpOﬁCTBO U PEKOHCTPYKIMA, CC KanuTanusupar B oasianicoBara CTORHHOCT Ha
ChOTBCTHUSA (AKTHB, CBHICBpCMCHHO, HEaMOpTU3UpaHata dact ta 3aMEeHCHUTE KOMHIOHCHTH CC
oTnucBa oT OanaHcoBarta CTOMHOCT HA aKFUBUTC H CC IMpHU3HABA KaTo TCKYHL pasxo/l B

Nepuo/ia Ha MoJMsHaTa.

Omnuceaie

[Tcuandarta unu 3arybata oT OCBOOONABaHe OT AKTUB OT WUMOTH, MaHIUHU U
CHOPBKEHUS Ce ONpejiens Karo pazivka Meway HEeFHUTC MPUXO/M OF 0CBODOKIABAHCTO H
OanaHcoBaTa CTOWHOCT W CC HpeacTaBs choTeCTHO Kato Jpyru npuxoau™ wit Jlpyru

pazxo:m" B rieyandara uau '521]‘_\’6’(1']‘21 3a 1epuona.

3.6. Hueecmuyuu 8 Ovugepuu npeonpusmus

JIBIFOCPOUHUTE WHBECTUIIMM, TTIPEJICTABIIIBAIM JSUIOBE B UBHIEPHU JIpyAKECTRA ca
ONEHCHH B 0T4CTa 38 GHMHAHCOBOTO CHCTOSHUE 110 HEHA Ha HPUI00UBAHC.

Jpy>ecTBOTO 1MPU3HABA WHBECTHIMS B JILUIEPHO MPCIPUATHE, KOIATO [PUTCKABA

KOHTpOa Hajl apyro npeanpusrue. Koirrpon e nparoto aa ce ynpasissa huHaHcoBaTa M
10
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oneparuBHara MoOJHUTHKA Ha €JIHO TPCAlpHATHC TakKa, 4¢ Jlda ¢C H3BJHYaAT H3road OT

JeHHOCTTA MY,

Hpn're*,i\'aBanm‘c OT APYiKECTBOTO HHBCCTHIIMK B THHICPHH [TOJUICAQT Ha IPCrICT 3a
o0e31ICcHKA. ”pH ycraHopdaBaic Ha HHAHUKaALIMK 34 obce3teHKa ¢e OHPC/ICHs BB3CTAHOBUMATA
CTOUHOCT HAa MHBCCTHUIMATA U TS CC CpaBHABa € OanaricoBara i cyma. 321[‘)"6'{1'[‘3 oT 06C3IICHK21

C¢¢ MpHU3Haga B neuanda 1M '5'(1[‘)’621.

3.7. @uuaucosu ucmpyMennt
3.7.1. @Qunancosu axmuett

Hpy»xecTBoTO KIacHHIIHPa cBOUTE GHHAHCORHM AKTHBH B KATCTOPHUTE “KPEIHTH U
p3eManua . [lpeanpusaruro onpenens wkiacHdukanusta Ha (UHAHCOBHTC AKTHRH HA
APYKECTBOTO KBM J1aTaTa Ha [BPBOHAUYATHOTO MM [IpU3HABAHE B OTUeTA 34 (PHHAHCOBOTO
CbHCTOSHHE.

Beuuku pUHAHCOBH aKTHBH NBPBOHAYAIIHO €€ OHCHABAT MO TAXHATA CIPABC,UIHBA
CTOHHOCT TWIOC, B Citydaid Ha (DHHAHCOBH aKTHBH, KOHTO HE C€ OTUMTAT 110 CHPABC/LINBA
cTOMNOCT B frevandaTa WK 3arydara. pa3xoauTe HO C1e/IKATA. KOHTO CC OTHACAT PSIKO KbM
MpHI0OUBAHCTO Ha (PHHAHCOBHS AKTUB.

PDUHAHCOBUTE aKTHBM ¢C OTIUCBAT OT oTuera 3a (HHAHCOBOTO ChCTOsHHE HA
APYKCCTBOTO, KOTATO JIOTOBOPHUTC 1IPaBa 3a [0JIyYaRaHe Ha MapHUHH NOTOMH OT Te3H
AKTHUBH €A W3TEKIH WM KOTAto (JMHAHCOBHFE aKTHBH Ca HPCXBBPIACHH H IPYIKCCTBOTO ¢
PENBBPIHIIO 110 ChIICCTRO BCHUKH PHCKOBC W 110131 OT cOOCTBEHOCTTA BLPXY aKFTHBA Ha
Apyra cTpaHa HWIH KOraro (PUHAHCOBUTC 4KTHBH Ca MPEXBHPJICHH, JAPYKCCTBOTO HHUTO
NPEeXBbPIIA, HUTO 3aMa3Ba 110 ChLIECTBO BCHYKH PUCKOBC H 1IOJI3H 0T cOOCTBCHOCTTA H i€ ¢
3anasuio KOHTPON BbpXY (PUHAHCOBHTE aKTHBH. AKO JPYKECTBOTO CH 3anasea 1t0 ChllleCTBO
BCHUKH PHCKOBE W TMO3H OT COOCTBEHOCTTA BBLPXV MPEXBbpJieH (HIAHCOB aKTHB. TO
[POALIKABA Ja IIPH3HABA aKTHBA B OTYeTa CH 3a (PHHAHCOBOTO CLCTOSIHUC. HO APH3HARA

ChULO H CBHP3AHOTO 3aABJIKEHHUC 3a NOJTYHYEHHUTE CPEJICTRA.

Kpeoumu u gzextaniis

Kpeauru u B3cmanug ca He/lepUBAaTUBHHA (HHAHCOBH aKTHBH ¢ (JUKCHPAHH WM
onpelenscMHd MJalllaHHA. KOWUTO He cC KOTHparT Ha akTHBen nasap. llocicisanio 1 ce
OHCHABAT B OTYETA 3a (HUHAHCOBOTO CLCTOAHMC 110 TsXHATAa aMOpTH3Mpalia CTOHHOCT NpH
M3NOM3BAHETO HA MeTona Ha edekTHBRHATa JIMXBA, HamMasieila ¢ HanpaBeHa ofc3ilenka.
EdexktuBHUAT JHUXBEH NPOHEHT C€ HW3YUCIARA  KAaTO C€  B3eMaT HPCABH/L  BCHYKH
(TbPBOHAYAIHU TAKCH. KOMHCHOHHH W JIPYTH PA3NOIIH, BKIT. JIMCKOHT HJIH TIPEMHUSL.

IIpUXOabT OT JIMNBH 10 KPCHMTHTC M B3EMAHHUATA CC {ipH3HABA 110 MCTOjla 1

chekTHRHA JIHXBA.
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Tasu rpyna ¢UHAHCOBH aKTHBH BKJIIOYBA: THPFOBCKH B3eMaHHs U JIPYTH B3eMaHHs OT
KOHTpareHTH W TpeTH JIniia.

Kparkoepouture ThProBekH B3¢MaHHUs CC OLICHSABAT HA HejIMCKOHTHpana 0asa, Tbi
KaTo epeKTHT OT TUCKOHTHUPAHETO He Ou OHil chiltecTBeH. banaticoBata WM cTOHHOCT ¢ paBHa
Ha (hakTypraTa HM CTOHHOCT, HaMasleHa ¢ pa3Mepa Ha 2arybara oT ob¢3lICHKa.

Ooesyenka na (hunancogu akmus

JIpyikectrBOTO riperieHsaBa 11a Kpas HA BCCKM OTHYCTCH [CPHO/L JIUIH €A HATUIEC
00eKTHBHH JI0KA3aTeICTRA 3a o0e3teHKara Ha (YHHAHCOR aKTHB HITH HA IPYIa o1 (HHAHCORH
akTHBu. OUHAHCOB AKTHB WIIK IpyIia OT (hMHAHCOBM aKTHBU CC cuMTat 3a 00€31CHCHH, KOraTo
H caMO KOraro ca HajiMile 0DeKTHBHH JloKka3aTecTRa 3a 00e3lleHKa, NPOH3THYAlK OT €/1HO
HItH HoBeue CHOMTHS, KOMTO €a HACTBIMIIW CHE/L ITBPBOHAUA IHOTO {IPH3HABAIIC HA AKTHBA
(cvOuTHE .3aryba™) W korato Tora cbOMTHe 3aryda uma edekt BhpXY ouaksaHure Ob1CIIH
NapHYHH MOTOUM OT (PUHAHCOBHUS aKTHB MWLM OT Tpyliara UHAIICOBH AKTHBH. KOUTO MOrar /1a
¢e oleHaT HagexHo. OGCKTHBHH JIOKa3aTe/IcTBA 3a 0be3llcHKa ca: 3HAYMTC (HH HHAHCOBH
3aTPy/MIEHUsT  Ha  1IBKHHKA. BEPOSTHOCT UIBKHUKBT Jd  Bie3C B [poueiypa  Ha
HEEBHETOATEITHOCT WIIH JIpyra (DHHAHEOBA PeOpraHu3aliig, HeU3NBIHCHHETO HIIH ChMHHTEHO
IPOCpOUMeE 11a TiaLlare.

PazmepbT Ha o0e3ueHkaTa Ha (JUHAHCOBH AKTHBH. OHEHABAIIM O aMOpTH3Mpana
CTOHHOCT, € paznukata MexkK/1y OanaHcopata CTOMHOCT (1a (YUHAICOBHS aKTHB UM CeraliHara
CTOMHOCT Ha NPOrio3upaHuTe ObJCIUH MAPHUYHH MOTOUM, THCKOHTHPANK ¢ [ILPBOHAYATHHS
c)eKTHBCH (IMXBCH NPOUCHT. JIpyKecTBOTO M3M0JI3Ba KOPCKTHBIA CMCTKA, B KOSTO CC
HATpYNBaT 00e3UeHKUTEe Ha (DHHANCOBHTE akTHBH. 3arydara ot o0e3lCHKA 3a [lepHo/1a ce
IpH3HaBa B 1ieyaida vk 3arvoa Kato “(PUHAHCOBH paszxoid . B ciivyaute ta Hoc/IC/ABalo
BB3CTAHOBABAHE wHa 3aryda oT obdesucHka neuandara cc npeactaps Bbs (hHUHAHCOBH
NPHUXO/IH .

3.7.2. Qunancosu nacueu

HpyxectBoTo Kaacupuimpa cRoure GUHAHCOBH NAaCHBH B Kareropusra ,.pMHaHCOBH
NAcHBH, OTYUTAHH N0 aMOPTH3Mpalla CTOMHOCT .

IIbprOHAuANHO Te ce OleNsBaT 10 FPAXHATA CHPABCUIMEA CTOMHOCT MHHYC PA3NOIUTE
110 ¢JIeNKaTa, KOMTO €€ OTHACAT HPAKO KbM [PHI100HBAHETO HA (UILAHCOBHS [1acHRB,
[TociieaBaiitata oletka ¢ 110 aMOpPTU3MpyeMa CTOHHOCT. M34McsIcHa 110 MeTo/la  Ha
edeKkTHBHATA JTHXBA.

(DUHANCOBUTE 11aCHBH HA JPYKECTBOTO BKIIOUBAT 3aCMM (KPEJHTH), 3abJKCHHS
KbM J1OCTARYHIIM U APYIH KONTPArenTH.

DHUHAHCOB NACHB €C OTHHCBA, KOraTo TOH Ob,/I1C MOraccH, T.¢. KOraTo 3a,1b.JIKeHHETO

1o 10roBopa Obj1e njarero, AHYIIUPAHO HIHK CPOKDBT MY € H3TCKBIL.
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3.8. Hapu u napuunu exeusarenmu

ﬂapntmch CPE/ICTBA U CKBUBAJICHTH BKJIKOUBAT KACOBUTC HAJIMUYHOCTH, HAJIHUHOCTH

110 pasiiallateJiHi CMETKH, KPATKOCPOYHUTE JIEITO3UTH B OaHku ¢ 111K JIO TpHU MeCetla.
3a LICJTUTC Ha U3TOTBAHCTO Ha OTUCTA 3a MAPUHHUTE [TOTOLIM!

® MAPUUHHTC MOCTHIVICHUA OT KJIMEHTH W TIAPHYHHUTC HJlallaiiisg KbM JIOCTABUHILA Ca

npe/icrapeHd 6pyTHo, ¢ Britouen JUIC (20%);

® JTUXBUTC HO MOJYHEHH KPATKOCPOUHH 3aCMHU 34 O6()p0THH CPC/ICTBA U 110 TTOTYHCHHA

HUHBCCTUHHWOHHU KPCIHUTH CC BKJHOUBAT KATO MJdlldHUst 3a (l)HHélHCOBEl JICHHOCT:

® [UTATCHUSAT IU_IC 1O MOKYIIKH Ha JIBJIFOTpaﬁHH AKTHUBH CC noCcoOUBa Karo rutaHlanus
KbM A0CTABYHHH KbM NMapUHHUTE HOTOIHU OT ONCPATHBHA JIEHHOCT, JIOKOJIKOTO TOH yuacTBd U

CC Bb3CTAHOBABA 34€/IHO U B OICPATUBHUTC NOTOLH HA APYAHKECTBOTO 34 CHOTBCTHUS MEPHOL

Baﬂ}'THHTe KypCOBEC, H3IIOJI3BAHU MPH ITPEHBYUCIICHHC 1a MAPUYHHUTC HO3ULIMK B

uysecTpanHa sanyTa kbm 29.02.2016 v. ca kakTo cic, 1Ba:
e DBGN 1.95583:EURI;
e BGN1.77706:USDI:

e BGN2.48375:GBRI.

3.9. Tuzune
Onepamueen 1u3unz npu 1u3uHZON0.1y1ame.1

Jlusunr, kolto He HPEXBLPIE 110 CbIHECTBO BCHYKH PpHUCKOBC W U3FO/IM OT
COOCTBCHOCTTA BLPXY JAJICHHUd daKTHUB, CC€ KJIHCH(I)HLIHDH KaTo ONCparuBet  NU3HHI.
[Tnaianusara 1o OMEPATUBCH JIM3HHI €€ NPUBHABAT KATO Pa3X0O/IH B nevuaida UM ’321[‘}"63 1o

JIMHECH METOT 3a CPpOoKa Ha JIM3HUHIA.
0nepamu(zell AH3UHZ 1P JAUHBUHZO0 UM

an\Olﬂ)T OT HaeMH OT OHEPATHUBCH JIM3UHHI CC [IpH3HaABA HO JIMHCCH MCETO1 B 34
CpPOKa Ha !IM3HHTIa. ”'pr()HH‘HU]H() HAMpaBeHUTE TPCKH Pa3Xo/Id BbB BPBhi3KaA ¢ JIOTOBaApAICTO
U YypeKJIaHETO Ha OlepaTuBHHA JH3UHIT, C€ JlO6aIS$IT KbM OasiaiicoBala CTOWHOCT Ha

OT/14/ICHUTE dKTHBH U CC aMOPTHU3HpaT Ha JiMHelHa Oasa 3a CpOKa Ha JIU3UHra.

3.10. Joxoou na naemu .1uud no mpyoosomo U colUAINORO 3AKOH0OAME.1CME0
TpynoBUTC M OCUNYPHUTCIIHW OTHOWICHUS ¢ PAdOTHULIMTC W C/AVIKHTCIMTC B
JIPYKCCTBOTO €€ OCHOBABAT Ha pasnope;16MTe Ha Kojiekca Ha Tpy/la M Ha pasnope/lOuTe Ha

,JCHC'I‘B}’B&[,IIOTO OCUTYPUTCIIHO 3aKOHOAATECIICTBO.

(99}
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OcHOBHO 3a1b/IAcHUe Ha paboTojlatens € Aa H3BbPIIBA 3a1bJKUTEHHO OCHIYPABAHC
Ha HACTHUS NEPCOHAST 3a NMCHCHOHHOTO, 3APABHO H cpelity Oe3padoTHila OcHIYpPABaAHC.

PasMepuTe Ha OCHIYPUTEIIHUTC BHOCKH €€ YIBBPXK/IABAT KOHKPCTHO Che 3aKoHd 3a
o1o/keta na JJOO ¢ 3axkona 3a Otojuxera Ha H3O0K 3a cvoternara rojuia. Bnockure c¢
pasnpe;ensT Mex1y padoToaTesis 1 OCHIYPCHOTO NHIE B CHOTHOIICHHUEC, KOCTO €& HPOMCHEs
CKCIO/THO W € onpejeneto B 4.6, an.3 o1 Kojiekea 3a conmaitno ocurypssate (KCO).

Ipes 2015 v. obmumsiT pasmep Ha BHockara 3a (ot “Tlencuun™, JI31O. dong ~O3M™.
dora “bespaborTHua” M 3@ 3Apasno  ocHrypsapade Bb3adsza na 30.3%. Buockure ca
pasitpesienieHl MeK 1y padboTo/1aTells U OCUIYPEHOTO JIHLE B CAC/HHTE ChOTHONICHHS:

e 3a douit flenenn™ — 7.1% 3a cMerka na padorojiareis v 5.7% 3a cMmerka na
OCUIYPEeHOTO JIHLC:

e 3a dona . JI3MO" - 2.8% 3a ecMeTka na pabotoaarens 1 2.2% 3a emerTka Ha OCHTYPCHOTO
audue;

e 3a doun ,O3M™. 3a or be3paboTrna™ U 3a 31paBHO OCUIYPSBAHE — B CHOTHOHIEHHC
60:40.

B aombrivenue, U31A:10 3a ¢BOS cMeTKa padoTOAATEANT NIPABK OCHFYPHTE. IHA BHOCKA
3a gony TT3IB™. kosro e audepermpana 3a pazauunuTe npejnpustus or 0.4% qo 1.1% 8
3aBUCUMOCT OT HKOHOMHUCCKATa JICHHOCT Ha MPCHPHSITHCTO.

[Tpes 2016 r. ob1mmsaT passmep Ha sBrockata 3a (ot “Tenenn™. J3HO. dponiy "O3M™.
thor;t “bespaborunia™ u 3a 3apasHo ocurypssane ce sanazea 30.3%. Brockute ca
pazipecIend Mex; 1y padoroaTeiis H OCHIYPCHOTO JIMHE B ChOTHOUICHUsITa 0T 2015 F.

KbM  apyxecTBOTO HsiMa  ch3ldalch MU QYHKIMOHUpAIL  4acTer  J100pOBOICH
ocuryputesien ot

OcBen  3aIBIKATC/IIOTO  /ILPAKABHO  OONICCTBCHO  OCUI'YPIBAHC  ChUICCTRYRAT
3aKOHORO CB31a/CHU RB3MOKHOCTH 3a JIOMBAHUTSIHO JIOOPOBOIO MCHCHOHHO H 3/(PaBHo
ocHrypsisae B 106poBoacH hoHT.

OCcHIypUTEJIHUTC U HEHCUOHHM CXCMH, HPHIAraHHd OT JIPYAKCCTBOTO B KaUCCTROTO MY
Ha padoroiare, ¢¢  OCHORABAT Ha OBLArAPCKOTO  3aKOHOHATEICTRO M ca hna Oasa
HPCIABAPUTCIHO TBHP/LO OHPCICIICHH BHOCKH.

CwrinacHo  pasnopejioure Ha Kogexca wa tpyita (KT). paboroaareisrt uma
3a/1bJKEHHE [1a U3IUIATH NPH HPEKpaTsaBaHe Ha TPYJIOBHS JIOFOBOp obesteTeHs 3a:

®  HECMA3CHO MNPC/U3BEcTHEe — OpYTHOTO TPY/I0BO Bbh3Harpax/cive Ha paboTHHKa Wiu
CNYKHUTCIIS,

® [IOpaJdd 3aKPUBAHC Ha NPEHIPHATHCTO MM HA 4ACT OT HEro. ChKpalllaBaHc B HiaTa.
HaMmaasBaHe Ha oOema Ha padora U cudpate Ha pabota 3a noseue ot 15 M —
OpPYTHOTO TPY/IORO Bb3HATpak,IcHHE Ha pabOTIiMKA UK CITYIKUTES 33 BPEMETO. T1Pe3

KoeTo ¢ octaHan de3 pa60'ra. HO 34 He noBede OT | mecellr;



MPAMM [MPOIILPTH BI” AJICHLL

NPUTOKEHUA KbM MEXJIUHEH ®UHAHCOBUA OTUET KbM 29.02.2016 roanna

e TpH MPCKPATABAHC HA TPYIOBUS J0TOBOP [OpaaH dojaceT — OpyTHOTO TPYAOBO

Bb3HArparkJAeHHUe 3a CPOK OT JIBa Meceila, ako MMa Hal-Malko 5 roAHHH TPY,10B CTam

U Npe3 NOCHCAHUTE 5 TO/IHIM TPYJIOB CTaX HE € NOIYHWIT 00C3IHCTelHE 11a ChULOTO

OCHOBaHHE;

L4 [IpH HEHCUOHHUPAHE — 6py'l‘HOT0 TPY/IOBO Bb3HAIPAK/ICHHUE 34 CPOK OT [IBA Meeeia., a
ako ¢ paboTuit rpu chiMs paboToaaTen npe: NocaACHAuTe 10 roauuu o1 Tpy;10BHs

MY CT@K — Ha 00C3LICTEHUE B pa3zMep Ha OPYyTHOTO MY TPYJIOBO Bb3HAMPaXKICHHC 32

CPOK OT 6 Mecceua:

e 33 HCH3MOM3BAH MIATeH FOAMIICH OTNYCK - ohe3lUerete 3a ChOTBETHUTE TOTMHH 3a

BPCMETO, KOCTO CC MPU3HABA 3a TPYAOB CTaK.

Ciell w3lutalaiero ta nocodennre obesierenuns 3a padorojlarels e IIpou3THuar
JIPYTH 33ABMKCHUS KbM PabOTHULIMTC U CITYKUTCIUTE.

KparkocpounuTe 10X0AM 3a NepcoHana noa gopmara Ha sbiHarpa)icHus, HOHyCH
M COHMANTHU OMIAIAHKS U MPHAOOUBKH (M3UCKYCMH B paMKkHTe Ha 12 mMecena ¢i1e/1 kpast Ha
leprola. B KOWTO TNCPCOHATHT € MOI0KHI TPY/L 3a TSAX) CC MPH3HABAT B OataHca 3a Nepruoia.
B KOWTO € MOJIOKEH TPYABT 3d TAX HIMU Ca W3IMThJIHEHU U3UCKBAHUSATA 3a TAXHOTO NMOJYVYaBaHC
Kato TEKYLILO 3a/bJKEHWE (Ciiejl IPUCTIa/Iatie HA BCHUKH THIATECHd BEUE CYMH M HOjIaraliy ce
VIIPBKKH) B pazMep Ha HEMCKOHTHPAHATA UM cyMa H KaTO pa3Xo/l B OTUETA 3a IPUXOAUTC U
pazxoauTe. JIbmkumUTe OT APY/KECTBOTO BHOCKH 110 COLMATHOTO U 3APABHO OCHIYPABAHE Ce
[[PU3HARAT KATO TEKYULO 3aTbJOKEHUE M PA3XO/L B HEIMCKOHTUPAH Pa3Mep. 3aciHo U B
Mepruo1a Ha HAYUCICHHWE HA CbOTBCTHUTE JOXOAH, C KOUTO TC €a CBbP3AHM.

KbM narara Ha roauiHus JUHAHCOB OTYCT [IPYKCCTBOTO NpaBM OLICHKA HA cyMara
Ha OYAKBAHHTE CYMU M0 HATPYMBALUUTC CC KOMIICHCUPYCMHU OTIYEKH, KOSTO €€ O4aKBa 1a
ObJIc U3ILIATCHA KATO PE3YITAT OT HEU3IOA3BAHOTO MPABO HA HATpynaH oTrvek. B olcHkara
€C BRJIOYBAT HPUOAU3UTEIHATA NpPEHeHKa, B HCAHMCKOHTHpPAH pa3Mep. 3a pasxolIuTe 3a
CAMHUTC BB3HATPAXK/CHUS W Pa3NOJMTE 3a BHOCKH MO 3aJb/LKATENHOTO  0OOIICCTBCHO
OCHEYPABAHE, KOUTO paboTo/1aTeIIAT [IB/DKU BBPXY TE3H CYMH.

CwriracHo Komekca Ha Tpy/a [pYyKeCTBOTO ¢ 3abJKEHO Jla W3kalna Ha JMHa oT
[lepcoHalia HpU HACThIIBAHE Ha [IEHCHOHIA BB3pacT obe3uleTeHue, KOeto B 3aBUCUMOCT OT
TPYIOBHS CTaX B MpeANpUsTHETO MOYe /1a BapUpa MCKIY 2 ¥ 6 OpyTHH MeceqHd padoThu
3aijiaTd KM Jlatara Ha OpekparsBaHe Ha TpyAoBoTo NpapoorHotitenne. [lo c¢pouTe
XapaKtepHUCTURHM TE€3H CXEMHU PeICTaBIABAT MAAHOBC ¢ ICHHUPAHH JLOXOJH.

M3unciendero  Ha pa3Mepa  Ha  Te3M  3a@lb/LKEHUs  Halara  ydacruero  Ha
KB TMUIMPAHK aKkTIOEPU. 3a Jla MOXKC /la CC OMpEC/1cM TAXHATA ceraifia CrodHOCT KbM
JaTtaTa Ha OT4YCTa. MO KOATO TE€ CC MpeicTapsT B Oananca, KOpUrMpaHa ¢ pasMepa ha

HEINPU3HATUTEC aKTIOCPCKH neuanou u '321Fy6l/1. a PCCtl. U3MCHCHUCTO B CTOMNHOCTTA UM, BKJL.



[TPAM [TPOITBPTH BI* AJICHILL

NPUJTOXKEHUS KbM MEXAUHEH ®UHAHCOBUS OTUET K'bM 29.02.2016 roauna

[IPU3HATHTC aKTIOEPCKH mevandu M 3arydn  — B OTHCTA 3a 1IPUXOJMIC M pa3NoMIcC.
PaszxouTe 3a MUIIAN cTak cc NPU3HABAT BeAHAra B OTUETA 3 IIPUXOIHTC H PA3XOIHTC.

Kbm jarata Ha BCCKH rojauuien GUHAHCOB OTUET JIPYIKCCTBOTO CJE1BA J1d Ha3HAUM
AKTIOCPH, KOMTO M3ABAT JIOKIAI © TEXHHTC M3UMCHENHS OTHOCHO ABAIOCPOUHHTC MY
3a/IbJIKCHUS KbM TIcpeoHana 3a o0e3lIeTCHUA TpH NeHncHoHipate. 3a wetra Te npusiarar
KPEIUTHHS METO/I Ha NPOrHo3HUTe euHuiM. Cerammata cTOMHOCT Ha 34/ Ib/IKCHHCTO 110
ACPHUMPAHUTC OXO/IM CC H3UMCHIABA UPe3 JIMCKOHTHpaHe Ha ObICHIHTE HAPUUNU TTOTOIIM,
KOUTO € OHAKBa J1a Ob/IaT M3ILIATCHH B PAMKHTC [1a MATYPHTETa HA TOBA 3A/IbILKEHME W TIPH
U300/3BAIICTO  HA  JIMXBCHHTE  paBHUHIA 1A JILPXKABHH  (LITOCPOHHH OO HIaliim.
JICHOMMHHUPAHHU B ObIITapekH JieRa.

AKTIOEPCKUTE  HewaltOu W 3aryOM  HPOM3ITHYAT  OT  [POMCHH B aKTIOCPCKHTE
lpejinojioskeHus W onura. Tesu, kouro naasuinasar 10% or ceramiHara cTOMHOCT Ha
3A7Th/DKEHUETO TI0 JIehUHMPAHUTE TOXO/IM B Kpasi Ha 1Pe/IXO/IHATA FOIMHA, ¢ NpPH31HaBaT
Hesabanio W Ha 100% B oTueTa 3a HPUXOJIUTE U Pa3XO/IMTE B HEPHO/a (rouiHara). B KOHTO

BH3HUKHAT.

311 Apyrcecmeen kanuma.i

[paiim [Mporrspru BIT AJICHLL kaTo akiMOHCpHO JIPYIKECTBO € OT KaTeropusta I
KAlTUTATOBHTE [IPYXKCCTRA, KOUTO €A 3aTb/KEHM Jla PErUCTPUPAT B ThPrOBCKHUS PCrHCTHP
ofipe/ielicH MUHUMA&IICH pasMCep Ha KanuTal (OCHOBCH KalMUTall), KOWTO a4 CAYEKH Kato
o0e3neucHue Ha KPC/MTOPUTE HA JIPYAECTBOTO € OJIC/A VJIOBJCTBOPABAIC HA TCXHMFC
B3CMaHHs. AKUHOHCPHTC OTIOBAPAT 3a 3a/b/UKCHUATA HA [IPYIKCCTBOTO 10 pasMepa Ha
CBOCTO AJIOBO YHACTHE B KallMTAllA ¥ MOJKE [1a TIPCTCIJIMPA BPBLIAHC HA TOBA VHACTHE CAMO
B IIPOM3BO/ICTRBO MO JIMKBUAALMS MM HECHCTOSATEAHOCT. [IpysKecTBOTO 0TUITa OCHOBHUS CH

KalrHTal no noMHHaliHa CTOMHOCT Ha perucTpUpalivTe B Cblla JIPYKECTBCHHU AKITHH.

3.12. JJanvyu evpxy Heda ibama

le)’)[(eCTBOTO [ ()CBO60,"ICI[0 OT 3a/IBJDKCITHE J1a [U1ata KOPIopaTHBEH JIaHbK.

3.13. doxoo na arkyus

OCHOBHUAT 110X0;l HA efHa akuus B JIpyKecTBOTO cc onpejels KaTto (ICTHUS
peaiiuiupan GUHAHCOB Pe3yATaT ce pasiesd Ha CPeJHONpeTersichus Opoit 0GHKHOBCIH
aKiiMu.  JIpy:KeCcTBOTO He € eMUTHpaio (UHAHCORM MHCTPYMCHTH, KOMTO HO3BOISBAT

KOHBEPTHUPpANHEC B AKWHHU H KOUTO OUxXa HAMAJIMI M OCHOBHU A JIOXOJ1 Ha €/1Ha aKius.

16



[PARM [POMTBPTH BI" AJICHL]
HPUJTOKEHHUS KbM MEXIWHEH ®UHAHCOBUS OTUET KbM 29.02.2016 roana

3.14. K'nowoeu cuemogoonu npud.iuzume. i OHenKu i nPeOno10icenus ¢ 6UCORd
Hecuzyprocmn

3.14.1 Oyenka na ungecmuyuUONNU UMOMU N0 CHPABCO.TUEA ¢ MOINOCHT

Hpeolienka 10 cpaBe;LiMBa CTOMHOCT HA HHBCCTUIIHOHHUTE UMOTH CC ONPCILCIs KbM
Jarara Ha 3aKkynyBabe W Hpojakda, KakTo W B Kpas Ha oTdeTHUs 1iepuol. lpu resu
MPCOIICHKU Ca aHraKupaHu [IPO(I)CCHOHEUIHH ONCHUTCIIH, KOHUTO ca NPU.TOKHIIK [1OAXO/HLLIW
MOJANOAM M OlEHBYHM  METOAM  3a  M3MepBalle  Ha  clipaBejliMBata  CTOWHOCT  Ha
MHBECTULIMOHHHTE UMOTH:

OuclkuTe Ha HEABHAMMHTC MMOTH Ha JpyXKecTBOTO ca HW3rOTBCHM, KaTo ca
W3MOII3BAHK OCHOBHO METOJa Ha CPaBHUTCIHMTE HPOAAKOW M METOJa Ha pa3xoiure.
MeToabT Ha cpaBHUTENHHUTE HpogaxOu ce Oasupa na vHGopmauus 3a oepTHUTE HCHU U
LUeHHTe NPU MOKYIMKO — NpoaakOaTa Ha UMOTH, aHATTONMYHH Ha olelsiBakus. [Ipu meroaa Ha
Pa3XOAMTEe CTOMHOCTTA HA OllehsiBaHud MMOT cc opMmupa Ha Oasara na daxkrudeckure
pa3NXoauTe 3a CTPOUTEJICTBO HA €/IMHUHA 00CM WIIH 1LI01IL HA AHATTOFHYEH 0BeKT, KopuIupatiu
¢ KOC(HUHMCHTH, OFTpa3siBallld ChCTOSHHUCTO HA OlEHsBAlIMA HMOT KbM JlaTaTa Ha OllCHKa.
3aKIOYEHUCTO 3@ CHPABE/UIMBATA Ma3zapHa croitocT c¢  dopMupa, KaTo rperervicHa

BC;IMYHHA Ha CTOMHOCTUTE, HOJIYYCHU 110 BCCKH C/IHH OT NMPHIIOAKCHUTC MCTO/LH.

3.14.2 Hugecmuyuonnu umomu

ﬂpy}l(CCTBOTO KﬂaCH(')HLIHpil KbM TrIpyliarta na ,.MHBCCTHHHOHUH HMOTH Crpa’ia.
MpeloCcTaBeHa Ha ONMCPATUBCH JIMIHUHI T JIPYIH APY7KCCTBA. CT)ulCBpCMCHHO HacT OT crpajlara
€C  U3NOJIBBIL  OT HEro, Iopajad KoOCTO JIPYKCCTBOTO OTHATA Ta3nd  4yacT (H'S‘{HCJICHE!

HPOMOPUHUOHAJIHO HAa U3MMOJI3BaHarTa IIHOIM) B rpynara tia ..MMOTHU, MAIlIKHH U OGO[)}'}[B&HC“



